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GETMAPPING PLC

Results for the year ending 31st December 2001

Group turnover:

£4,118,000 (2000: £1,466,000)

Gross Profit:


£1,960,000 (2000: £1,033,000)

Loss after tax:

£2,646,000 (2000: £2,016,000)

Net cash balance:

£2,128,000

· All of England & Wales now photographed and geo-corrected

· Digitised aerial photography available on the internet as planned

· Retail sales significantly ahead of budget

· Public sector sales adversely impacted by Ordnance Survey action; High Court action against Ordnance Survey to be heard in May

· Overseas expansion in Spain on track

· Cash balance sufficient for the foreseeable future

Commenting, Joe Studholme, chairman, said:

“The Millennium Map is now established as the most complete and up-to-date aerial survey of the UK and the Group has made significant progress in establishing its commercial potential.

We now have the appropriate products, services and infrastructure to build a successful and profitable company, but our future rate of growth will depend on the outcome of our dispute with Ordnance Survey.”
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